OF SOUTH CAROLINA

Ninety-Five Thousand ($95,000.00) Dollars of General Obligation
Bonds in said School District, to be dated January ist, 1949, and to
mature as follows:
$16,000.00 ol January 1st, 1950;
$1,000.00 ol January 1st, in each of the years 1951 to 1956,
inclusive;
$5,000.00 ol January 1st, 1957;
$6,000.00 ol January I st, 1958;
$5,000.00 ol January 1st, 1959;
$6,000.00 oil January 1st, in each of the years 1960 to 1962,
inclusive;
$7,000.00 onl January 1st, 1963;
$6,000.00 oil January 1st, 1964;
$7,000.00 on January 1st, in each of the years 1965 to 1967,
inclusive; and,
$5,000.00 onl January 1st, 1968.
The said bonds shall bear such rate or rates of interest, be payable in
such manner and at such place or places as the Trustees of said School
District may by resolution determine. The proceeds of said bonds
shall be applied to defray the cost of erecting an addition to the White
Senior High School building and to defray the cost of improve-
ments and additions to other buildings in said School District. Said
bonds shall be sold at public sale, after such advertisement and on
such terms as the Trustees may by resolution determine. Said bonds
shall be valid and incontestible obligations of said School District,
secured by a pledge of the full faith, credit and resources of said
School District, and there shall be levied annually by the Auditor
of Oconee County and collected by the Treasurer of Oconee County,
in the same manner as County taxes are levied and collected, a tax,
without limit, on all taxable property in said School District, sufficient
to pay the principal of and interest on said bonds as the same respec-
tively mature.
SEOTION 3: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 1 Ith day of Feb., 1949
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